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INDEPENDENT AUDITOR'S REPORT

To The manager of Pattaya Tropical Housing Juristic Person 2.

| have audited the accompanying financial statements of Pattaya Tropical Housing Juristic
Person 2, which comprise the statement of financial position as of December 31, 2016, the statement
of revenues and expenditures for the year then ended, and a summary of significant accounting

policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Financial Reporting Standards for Non-Publicly Accountable Entities
and for such internal control as management determines is necessary to enable the preparation of

financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
My responsibility is to express an opinion on these financial statements based on my audit. |

conducted my audit in accordance with Standards on Auditing. Those standards require that | comply
with ethical requirements and plan and perform the aucit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the entity’'s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing on the
effectiveness of the entity' s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as
Il as evaluating the overall presentation of the financial statements.

| believe that the audit evidence | obtained is sufficient and appropriate to provide a basis for

my audit opinion.



Opinion
In my opinion, the financial statements present fairly, in all material respects, the financial

position of Pattaya Tropical Housing Juristic Person 2, as of December, 2016, and the result of its
operation for the year then ended in accordance with Financial Reporting Standards for Non-Publicly

Accountable Entities.

THAWEEPHAN INSOM

Certified Public Accountant
Registration No. 10960

Pailin Audit and Laws Limited Partnership
55/17 Moo 1 T.Samed A.Muang Chonburi
August 31, 2017



Pattaya Tropical Housing Juristic Person 2
Balance Sheet

As at 31 December 2016 and 2015

Unit : Baht
Assets Note 31 Dec 16 31 Dec 15
Current Assets
Cash and cash equivalent = 330,071.00 299,173.11
Accrued Income 5 185,667.49 206,015.49
Deposit Electric motor 10,000.00 4,000.00
Total Assets 525,738.49 509,188.60
Fix Assets - =
Equipment 6 459,415.57 101,779.58
Total Assets 459,415.57 101,779.58
Total Assets 985,154.06 610,968.18
Liabilities and Co-Owner's Equity
Current Liabilities
Liabilities 7 118,000.00 118,000.00
Total Current Liabilities 118,000.00 118,000.00
Current Liabilities
Utility Deposit 8 465,000.00 470,000.00
Total Current Liabilities 465,000.00 470,000.00
Total Current Liabilities 583,000.00 588,000.00
Fund Balances
Initial general funds 146,978.00 146,978.00
Income over (under) expenses 255,176.06 (124,009.82)
Total Co-Owner's Equity 402,154.06 22,968.18
Total Liabilities and Co-Owner's Equity 985,154.06 610,968.18

Note to the financial statements are an integral part of these statements.

Authenticated

[\ ]y / P /

§ \//,,) aZ 4 Ca /J‘LA

Committee Chairman




Pattaya Tropical Housing Juristic Person 2

Statement of change in Co-Owner's Equity

For the year ended 31 December 2016 and 2015

Note

Incorporation Fund

Balance-beginning of the year

Increase (Decrease) durring the year

Balance-end of the year
Accumulated Revenues over (lower) than Expenses

Balance-beginning of the year

Revenue over (lower) Expenses for the year

Balance-end of the year

Total Co-Owner's Equity

Authenticated

s ST
N B /S S
AV Y Lo -
y4

Committee Chairmani

2015 2014

146,978.00 146,978.00
146,978.00 146,978.00
(124,009.82) (111,813.12)
379,185.88 (12,196.70)
255,176.06 (124,009.82)
402,154.06 22,968.18

) )
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